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INDEPENDENT AUDITOR'S REPORT TO
LOK KWAN SOCIAL SERVICE (LIMITED BY GUARANTEE)
(INCORPORATED IN HONG KONG WITH LIMITED LIABILITIES)

We have audited the financial statements of the 1st Round Women Empowerment Fund (*“the
WEF”) General Project " & ;, EF# % - R 2 REEFIMET & (“the Project”) prepared
by Lok Kwan Social Service (Limited by Guarantee) for the period from 1 November 2023 to
31 October 2024, set out on pages 3 to 5 which comprise the income and expenditure
statement, and a summary of significant accounting policies and other explanatory

Basis for opinion

The Project is not a separate legal entity and is not required to prepare statutory financial
statements. These financial statements have been prepared solely for the purposes of filing
with the Women's Commission (“the WoC”) of the Hong Kong Special Administrative
Region in order to comply with the project details stated in the application form, the
Approval Letter dated 17 October 2023, the Rules for Implementing Projects and Using
Allocated Fund (General Projects and Thematic Project - Programme on Women's
Participation in Community Services) (“the Rules”), and instructions, terms and conditions
issued by the Government/WoC in relation to the WEF. These financial statements have been
prepared from the records of the Project and reflect all the transactions recorded locally by
the Project on the basis of the accounting policies set out in note 2 to the financial statements.

Project's management's responsibility for the financial statements

The Project's management is responsible for the preparation and the true and fair presentation
of these financial statements in accordance with the performance standards and conditions of
the Approval Letter, the Rules and the Application, and for such internal control as the
Project's management determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit
" and to report our opinion solely to you and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with the Hong Kong Standard on Assurance
Engagement 3000 (Revised), Assurance Engagements Other than Audits or Reviews of
Historical Financial Information, Financial Reporting Standards and Auditing and Assurance
Standards as issued and updated by the Hong Kong Institute of Certified Public Accountants
from time to time.



INDEPENDENT AUDITOR'S REPORT TO
LOK KWAN SOCIAL SERVICE (LIMITED BY GUARANTEE)
(INCORPORATED IN HONG KONG WITH LIMITED LIABILITIES)

Auditors' responsibility (Continued)

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the
Hong Kong Institute of Certified Public Accountants. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Project's management's preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances , but not for the purpose of expressing an opinion on the effectiveness of
the Project's management's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Project's management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the deficit of the Project for
the period from 1 November 2023 to 31 October 2024 and have been propetly prepared from
the books of account and in accordance with the requirements of the Women's Commission in
all material respect, and in accordance with accounting policies set out in note 1 and 2 to the
financial statements. The expenditures incurred for the Project have been used in accordance
with the approved budget attached to the Approval Letter, and in accordance with the
performance standards and conditions laid down in the Approval Letter, the Rules, and the
Project application in respect of the Project.

For and on behalf of
S.C. FUNG & COMPANY, CFAS

FERHUBFFEHHN

SO, A

S. C. FUNG & COMPANY
Certified Public Accountants
Hong Kong

Date: 20 DEC 2004

FUNG, So Ching, Jenny
Registration number: P04351
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INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 NOVEMBER 2023 TO 31 OCTOBER 2024

01/11/2023
-31/10/2024
Note HKS
Income
Amount of funding received from the Women Empowerment Fund 112,760.00
Contribution from the funded organization 334.40
Other income 16,150.00
Total Income 129,244 .40
Less: Expenditure
CEEI—) "E ) EHA-IERERE SN EVEEY 4 58,210.30
CEEIZ) T T¥E ¥ REREEEE 4 49,568.80
CEEI=) BEE TE . B—AEREEEE 4 25,309.00
CEEIN ) EXR "E ) Eahsk 4 1,976.00
TE | BFEE BEEE 4 100,875.70
Total Expenditure 235,939.80
(Deficit) for the Period (106,695.40)
B B R AV RIAR K 106,695.40
BiEREEA 334.40

We certify that-
(a) the above statement has been properly prepared from the books and records of the organization;

(b) the above statement has been prepared in accordance with the performance standard and
requirements stated in the application form, the Approval Letter, the Rules in relation to the WEF;

(c) the funding received from the WEF have been used in accordance with the approved budget
attached to the Approval Letter of the WEF project.

ol
\ z 2777 Y
Authorised Signature: /‘KJ \/} A?\; Authorised Signatuge:/ / ‘fﬁ 7

Name of Authorized Person: LEIL'I Shulk Yee Name of Authorized /’erson: Ng Chau Pei
Post: Executive Committee Post: Executive Committee
Date: 20 DEC 2024 Date: 20 DEL 202
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NOTES ON THE INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 NOVEMBER 2023 TO 31 OCTOBER 2024

1 BASIS OF PREPARATION

The Income and Expenditure Statement (“the Statement”) has been prepared on cash
basis. The income represents the money received during the period. The expenditure
represents the payments made for the project.

2 PRINCIPAL ACCOUNTING POLICY
a) Income recognition

i) Funding received from the Women Empowerment Fund is recognized on cash
basis.

ii) Activities income are recognized on cash basis.
b) Expenditure
Expenditure items are recognized on cash basis.
3 APPROVAL OF FINANCIAL STATEMENTS

These financial statements on pages 3 to 5 were approved and authorized for issue by
the Project management on 20 December 2024.

4 GEEI—) "E ) EHEr-IEERRE I ETEE) 01/11/2023
- 31/10/2024
HKS$
RO (E S ME AT E ~13,200.00
ORI N BB RET | SRS (B SRR e & 13,200.00
TR EEET ST R R 1,980.00
ZERE R SRR k2B EE B (R 12.000.00
TAESS) Sha
TZERBEAIN BRSBTS N YEE 119890
F (SRR B A 2 RS ) T
HREER T MG (BRSO ~ SREE 4,976.00
Al K BB RET I SRIGH IR B ~ SRR 4,877.20
T NIRRT B EREE BT - BREYE 1,323.80
HirIEsT8IEB 2,520.00
58.210.30
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NOTES ON THE INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 NOVEMBER 2023 TO 31 OCTOBER 2024

-5-

01/11/2023
4 CEEI_) T TE ) B BREEEE) - 31/10/2024
HKS$
B AR TIES BT 7,920.00
JBUER L B B AT 26,400.00
B AR TIEEN - SREME 5,745.00
TR ELBEENEM - SREYE 9,503.80
49.568.80
4 GEEI=) BE TE B4R EEE
ESER R /N BT 6,600.00
ESEE B R EEEEE 14,575.00
EISEAE/NEEH ~ SREYTE 1,897.00
ETREEBRIEEEN - SREWE 2,237.00
25,309.00
4 EEIIU) ER TE ) EiHEK
shakall o K 2 AR - SREE 1,000.00
kR TE ) EHEemE 976.00
: 1,976.00
4 TE | PRrEE BEET
HESZH 13,353.00
B e E gtk E A 7,000.00
BAETEIET 53,802.00
TEEA 13,315.50
HIENES 9,904.10
TEEN—)IERERI IS HAE A 1,011.50
EEN(—) PR S AR REY | SR (E R E 1,001.00
TEEN(—)EE KBRS BRI R E 133.00
TEEIOE AR E TIESHE 302.00
TEEN )RR E SRS 534.00
T E)AESER B /NETE 86.60
EEN(C)ETEHEREEEE 250.00
TEEN(DE I R B R E 50.00
EEN(UER TE ERhEEE 133.00
100,875.70
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